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Blighted area –

• Definition 1: 

• Definition 2: 
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Developer/Business 
Owner/ Other

New Development or 
Redevelopment Creates 

Incremental Value

Tax Increment District 
Collects Incremental 

Revenues

Village

If Revenues are not 
generated, Village 
does NOT make 
reimbursement 
payments

Developer pay 
for TID eligible 
expenses 

Village collects 
tax revenues from 
new incremental 
value

Village uses new 
incremental tax revenue to 
reimburse Developer for 
initial payment of TID 
eligible expenses
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Tax Increment Financing District 
#2
Created 2004
Base Value: $33,435,800
Increment Created: $36,985,500
District Total Value: $70,421,300



•

•

•


